RESOLUTION NO. 11-______
 TRUST AGREEMENT FOR COMPLETION

OF SUBDIVISION IMPROVEMENTS FOR

RAMSEY RESERVE ESTATES SUBDIVISION, DOCKET NO. S-06-10
WHEREAS, an Assurance Agreement between Cochise County and Pioneer Title Agency, Inc, as Trustee under Trust #517312, with beneficiary Ramsey Reserve, LLC was made for the completion of subdivision improvements for Ramsey Reserve Estates Subdivision, Docket No. S-06-10, as recorded in Book 15 p. 90 of maps and plats, in the Office of the Cochise County Recorder. Said agreement was recorded on December 20, 2007, Fee No. 0712-39900 with the Office of the County Recorder; the subdivision is generally located west of State Route 92, and south of Ramsey Rd. in unincorporated Sierra Vista. 


WHEREAS, a final plat has been recorded for Ramsey Reserve Estates; and
WHEREAS, very little progress has been made towards completion of improvements for the above-referenced subdivision; and

WHEREAS, the above-referenced Assurance Agreement expired on December 11, 2010; and


WHEREAS, Sierra Vista 41 Lender, LLC is owner of the property that is the subject of Ramsey Reserve Estates Subdivision and the Assurance Agreement;

WHEREAS, Pioneer Title Agency, Inc, as Trustee under Trust #521092, beneficiary Sierra Vista 41 Lender, LLC has requested a new Assurance Agreement that allows an additional three years for completion of Ramsey Reserve Estates improvements to January 25, 2014; and;
WHEREAS, Cochise County believes that a new Assurance Agreement allowing additional time is justified;

NOW, THEREFORE, BE IT RESOLVED THAT the Assurance Agreement with Pioneer Title Agency, Inc., as Trustee under Trust #521092, beneficiary Sierra Vista 41, Lender LLC, for Completion of Subdivision Improvements for Ramsey Reserve Estates, is hereby approved with an expiration date of ______, 201_,
PASSED AND ADOPTED by the Board of Supervisors of Cochise County, Arizona, this _________day of _____________, 2011.
___________________________________

Patrick Call, Chairman 
Cochise County Board of Supervisors

ATTEST:





APPROVED AS TO FORM:

______________________________

___________________________

Katie Howard, 




Britt Hanson,



Clerk of the Board




Chief Civil Deputy 

