








Carlos De La Torre, P.E., Director
 TO:     
Board of Supervisors



Through:  Michael J. Ortega, County Administrator

FROM:
Michael Turisk, Planning Manager



For:  James E. Vlahovich, Planning Director

SUBJECT:
New Assurance Agreement for the Ramsey Reserve Estates Subdivision 



(S-06-10)
DATE:
December 14, 2010 for the January 25, 2011 Board Meeting

Background

This is a request for a new Assurance Agreement for the Ramsey Reserve Estates Subdivision (Docket S-06-10) that will allow for three additional years to complete improvements. The Ramsey Reserve Estates subdivision is comprised of 27 lots located west of State Route 92, and south of Ramsey Rd. in unincorporated Sierra Vista.  Access is via Richards Rd. and E. Astro St.   The Board of Supervisors approved the final plat on December 11, 2007.  

An Assurance Agreement is a contract between the Board of Supervisors and a trust company that guarantees lots will not be offered for sale until all improvements are completed.   The current Assurance Agreement with the former property owner, Ramsey Reserve, LLC, expired on December 11, 2010.  Few of the agreed development improvements were commenced or completed by Ramsey Reserve, LLC.  
This Assurance Agreement is requested by Sierra Vista 41 Lender, LLC, the new owner of the property ("SV41").  In 2008, SV41 gave notice of default to Ramsey Reserve, LLC, and on December 12, 2008, SV41 obtained title to the collateral property at a trustee’s sale.  Thus, Ramsey Reserve, LLC no longer holds ownership in the property which is the subject of the Assurance Agreement. 

The owner could have requested substitution as beneficiary under the existing Assurance Agreement, and then requested an extension, but the County Attorney suggested that the owner simply request a new Assurance Agreement in light of the fact that the old one has expired.  SV41, as the new property owner, hopes that the additional three years provided by the new Assurance Agreement will allow time for market conditions to improve and to see the project through to completion.  
This request is from Pioneer Title Agency, Inc, as Trustee under Trust #521092; William Skalak, Skalak Administration, Administration #Sierra Vista 41 Lender, LLC, is the beneficiary. Two documents are presented for the Chairman's signature – a resolution extending the date for the completion of improvements to January 25, 2014, at the request of the new property owner, and the required signature form bearing the signatures of the trustee and beneficiary. 

Motion

Mr. Chairman, I move to adopt the resolution approving the new Ramsey Reserve Estates Subdivision Assurance Agreement with Pioneer Title Agency, Inc. as trustee under trust number 521092, and extending the deadline to complete improvements to January 25, 2014.
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