ACCEPTANCE OF FRANCHISE

This is to certify that the Grantee, VALLEY TELEPHONE COOPERATIVE,
INC., hasonthe  day of , 2011, accepted the foregoing
franchise. Grantee agrees that it will be bound by, observe, and carry out the
terms and conditions of such franchise.

Dated:

GRANTEE:

VALLEY TEL;EQONE COOPERATIVE, INC.
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