RESOLUTION NO. 11-______
EXTENSION OF TRUST AGREEMENT FOR COMPLETION

OF SUBDIVISION IMPROVEMENTS FOR

ROLLING HILLS SUBDIVISION, DOCKET NO. S-02-02
WHEREAS, an assurance agreement between Cochise County and Title Security Agency of Arizona, as Trustee under Trust #897, with beneficiaries as listed in Exhibit C (attached), was made for the completion of subdivision improvements for the Rolling Hills Subdivision, as recorded in Book 14 pp. 88 and 88A of Maps and Plats, in the Office of the Cochise County Recorder.  Said agreement was recorded on November 30, 2006, Fee #061144318.
WHEREAS, the beneficiaries maintain that economic considerations have made progress on improvements within the development difficult to achieve in the allotted time; and

WHEREAS, Section 501.01 of the Subdivision provides that the developer may petition the Board of Supervisors for an extension of the agreement beyond the three years given for completion of improvements; and

WHEREAS, Title Security Agency of Arizona, Inc, as Trustee under Trust #897, with beneficiaries as listed on Exhibit C (attached), have requested an extension of time for completion of improvements to April 30, 2014; and;

WHEREAS, Cochise County believes that such an extension is justified;

NOW, THEREFORE, BE IT RESOLVED THAT:

The Assurance Agreement for Completion of Subdivision Improvements for Rolling Hills Subdivision, recorded on November 30, 2006, Fee # 061144318, is extended with a time to complete improvements extended to April 30, 2014.
PASSED AND ADOPTED THIS _________DAY OF _____________, 2011.
___________________________________

Pat Call, Chairman, Cochise County Board of Supervisors

ATTEST:





APPROVED AS TO FORM:

______________________________

___________________________

Katie Howard, 




Britt Hanson,



Clerk of the Board




Chief Civil Deputy County Attorney 

