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TO:     
Board of Supervisors


Through:  Michael J. Ortega, County Administrator

FROM:
Beverly Wilson, Senior Planner



For:  Michael Turisk, Interim Planning Director
SUBJECT:
Extension of Assurance Agreement, Rolling Hills Subdivision (S-02-02)
DATE:
May 26, 2011 for the June 7, 2011 Meeting
This item is a request for an extension of an Assurance Agreement for the Rolling Hills Subdivision. The subdivision consists of 60 lots, and is located on the West side of Mescal Road, approximately ¾ of a mile North of I-10. The Board of Supervisors approved the final plat June 10, 2003 and an extension to the Assurance Agreement in April 2008.  The owner has requested another extension citing adverse economic conditions in the overall real estate market. Improvements have been constructed for approximately half of the subdivision, with 31 lots released.  29 lots remain secured under the Assurance Agreement.  An Assurance Agreement is a contract between the Board of Supervisors and a trust company that guarantees lots will not be offered for sale until all improvements are constructed.  The Assurance Agreement under current consideration expired on April 30, 2011.  If approved, the Assurances would be extended to April 30, 2014.  
Two documents are presented for the Chairman's signature – a resolution extending the date for the completion of improvements to April 30, 2014 at the request of the owner, and the Extension of Assurance Agreement, which is the contract between Cochise County, the Trustee, and the Beneficiaries.
Suggested Motion

Mr. Chairman, I move to adopt the resolution extending the Rolling Hills Subdivision Assurance Agreement with Title Security Agency of Arizona as trustee under trust number 897 to April 30, 2014.
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