RESOLUTION NO. 11-______
EXTENSION OF TRUST AGREEMENT FOR COMPLETION

OF SUBDIVISION IMPROVEMENTS FOR 

THE OAKS SUBDIVISION, DOCKET NO. S-04-03
WHEREAS, an Assurance Agreement between Cochise County and Pioneer Title Agency, Inc., an Arizona Company, as Trustee under Trust No.319061 for Castle and Cook Arizona, LLC, an Arizona Corporation as Beneficiary of Trust No. 319061, was made for the completion of subdivision improvements for The Oaks Subdivision, Docket No. S-04-03, as recorded in Book 15, pages 77-77G of maps and plats in the Office of the Cochise County Recorder.  Said agreement was recorded on May 9, 2007, Fee No.070515786 with the Office of the County Recorder;
WHEREAS, completion of improvements in Phase One of the above-referenced subdivision have been completed; and

 

WHEREAS, the current economy has impacted further progress on Phases Two through Five; and
 

WHEREAS, the above-referenced Assurance Agreement provides that the developer may petition the County for an extension of the agreement beyond the three years given for completion of improvements; and

WHEREAS, Pioneer Title Agency, Inc., an Arizona Company, as Trustee under Trust No.319061, and Castle and Cook Arizona, LLC, an Arizona Corporation as Beneficiary of Trust No. 319061 have requested an extension of time for completion of improvements to May 9, 2014; and

WHEREAS, Cochise County believes that such an extension is justified;

NOW, THEREFORE, BE IT RESOLVED THAT:

The Assurance Agreement for completion of subdivision improvements for The Oaks Subdivision, recorded on May 9, 2007 by Fee No.070515786 is hereby extended with a new expiration date of May 9, 2014.

PASSED AND ADOPTED THIS _________DAY OF _____________, 20__.

___________________________________

Patrick Call, Chairwoman Cochise County Board of Supervisors

ATTEST:





APPROVED AS TO FORM:

______________________________

___________________________

Katie Howard, 




Britt Hanson,



Clerk of the Board




Deputy County Attorney 

