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50%. LAST APPRAISAL USING 201% QG IUPANCY AND VACANCY RATES WAS $6.400,000 SEE ATTACHED WITH THE.

NFW OCCUPANCY RATES_FOR THE FI=ST 1/4 OF 2012 AND PROJECTIONS FOR THE REMAINDER OF 2042 IT INDICATES
A SIGNIFICANT DECREASE IN INCOMF. EF_ATTACHED SUPPORTING DOCUMENTATION
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County of Cochise S Lo
OFFICE OF THE COUNTY N aesor
AS SESS O R Felix Dagmno
P.O. DRAWER 168 Chief Deputy

BISBEE, ARIZONA 85603

TAX YEAR 2013
APPEATL # 174
PARCIEL # J07-75-0948
ASSESSOR DECISION DATL 8-8-12
PHYSICAL REVIEW (Y/N) N -
OV 7.071.369 -
L.PV 7071569
ILEGAL CI.ASS 112"
ASSESSMENT RATIO 19.5% o
APPRAISER T Anderson

BASIS FOR DECISION: No market comparables were submitted to
justify owner’s opinion of value. This is mandated by ARS 16-16051.B.

2012 submirtted income and expenses could not be considered due to

valuation date is 1-1-12, per ARS 42-11001.18. 2011 income and
expenses were considered.

The income approach was calculated using appellants supplied net
operating income along with Arizona Department of Revenue supplied
discount and recapture rates. Current Department of Revenue
commercial marhet study for rural motel/hotel properties is indicating a
capitalization rate of 7.25%, with a calculated cffective tax rate of 1.77%.
Based on submitted net operating income and overall capitalization rate

of 9.02%, the current 2013 full cash value is supported by the income
approach to value. No change

APPROVED 7"'/ o
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