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Fiscal Year 2016 State Budget

In Millions
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Ongoing Revenues $8,881 $9,139 $9,497

Ongoing Expenditures $9,120  $9,284 $9,516
IStructuraI Balance/ (Deficit)’ $(238) $(145) $(18) I

Carry Forward $12 $3 $0 $(43)

Fund Transfers $220 $100 $0

Tax Amnesty $15 $0 $0

One-time Capital Outlay $6 $0 $0

Ending Balance / (Deficit) $3 $(43)  $(18) $(61)

Note: Figures may not add due to rounding
' Excludes one-time revenues and expenditures and does not account for $460M in “rainy day” fund

JLBC Baseline projected an FY 2015 deficit of $(480) and an FY 2016

deficit of $1 billion

How they got from a $1 billion deficit to a $1 million ending balance
(S in millions)
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